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INDEPENDENT AUDITOR'S REPORT 
 

 
To the Board of Directors 
Boys and Girls Clubs of Broward County, Inc. 

 
Opinion 
 
We have audited the accompanying financial statements of Boys and Girls Clubs of Broward County, Inc. (a 
nonprofit organization), which comprise the statements of financial position as of June 30, 2025 and 2024, and 
the related statements of activities, functional expenses, and cash flows for the years then ended, and the related 
notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Boys and Girls Clubs of Broward County, Inc. as of June 30, 2025 and 2024, and the changes in its 
net assets and its cash flows for the years then ended in accordance with accounting principles generally accepted 
in the United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of Boys and Girls Clubs of Broward County, Inc. and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
 

Citrin Cooperman & Company, LLP 
Certified Public Accountants 
 
6550 N Federal Hwy, 4th Floor 
Fort Lauderdale, FL 33308 
T 954.771.0896 F 954.938.9353 
citrincooperman.com 

"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’ business needs. 
The two firms operate as separate legal entities in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Citrin Cooperman Advisors LLC are independent 
member firms of the Moore North America, Inc. (MNA) Association, which is itself a regional member of Moore Global Network Limited (MGNL). All the firms associated with MNA are 
independently owned and managed entities. Their membership in, or association with, MNA should not be construed as constituting or implying any partnership between them. 
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Responsibilities of Management for the Financial Statements (continued) 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Boys and Girls Clubs of Broward County, Inc.'s 
ability to continue as a going concern within one year after the date that the financial statements are available to 
be issued. 
 
Auditor' s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards and Government Auditing Standards 
will always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, 
we: 
 
• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Boys and Girls Clubs of Broward County, Inc.'s internal control. Accordingly, no such 
opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about Boys and Girls Clubs of Broward County, Inc.'s ability to continue as a 
going concern for a reasonable period of time. 
 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that 
we identified during the audit. 
  

Citrin Cooperman & Company, LLP 
 
 
 
 
 
 

"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’ business needs. 
The two firms operate as separate legal entities in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Citrin Cooperman Advisors LLC are independent 
member firms of the Moore North America, Inc. (MNA) Association, which is itself a regional member of Moore Global Network Limited (MGNL). All the firms associated with MNA are 
independently owned and managed entities. Their membership in, or association with, MNA should not be construed as constituting or implying any partnership between them. 
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Supplementary Information 
 
Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is presented 
for purposes of additional analysis and is not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements. The information has been subjected to the auditing procedures 
applied in the audit of the financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the schedule of expenditures of 
federal awards is fairly stated in all material respects in relation to the financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated December 29, 2025 on 
our consideration of Boys and Girls Clubs of Broward County, Inc.'s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements 
and other matters.  The purpose of that report is solely to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of Boys and Girls Clubs of Broward County, Inc.'s internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering Boys and Girls Clubs of Broward County, Inc.'s internal control over financial reporting 
and compliance. 

 
 
 
 

Fort Lauderdale, Florida 
December 29, 2025 

Citrin Cooperman & Company, LLP 
 
 
 
 
 
 

"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’ business needs. 
The two firms operate as separate legal entities in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Citrin Cooperman Advisors LLC are independent 
member firms of the Moore North America, Inc. (MNA) Association, which is itself a regional member of Moore Global Network Limited (MGNL). All the firms associated with MNA are 
independently owned and managed entities. Their membership in, or association with, MNA should not be construed as constituting or implying any partnership between them. 
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See accompanying notes to financial statements. 
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Boys & Girls Clubs Of Broward County, Inc.
Statements of Financial Position
June 30, 2025 and 2024

2025 2024

Assets: 
 Current assets:

Cash and cash equivalents $ 5,131,701        $ 7,188,074         
Accounts receivable, net of allowance for 
doubtful accounts of $ 11,880 and $ 22,755, respectively 498,521           403,456            
Notes receivables, current portion 29,778             29,778              
Grants and contracts receivable 1,452,209        1,747,759         
Contribution receivable on donated facilities, net of 
 discounts of $ 101,156 and $ 86,836, respectively 350,105           273,668            
Prepaid expenses and other current assets 384,025           650,515            

Total current assets 7,846,339        10,293,250       

 Noncurrent assets:
Cash surrender value of life insurance 63,332             60,938              
Notes receivable 89,334             119,112            
Investments 28,027,990      26,933,406       
Beneficial interest in perpetual trusts 4,774,191        4,549,282         
Contribution receivable on donated facilities, net of 
 discounts of $ 1,625,839 and $ 1,648,678, respectively 3,497,429        2,768,292         
Property and equipment, net 20,083,578      17,550,734       

Total noncurrent assets 56,535,854      51,981,764       

Total assets $ 64,382,193      $ 62,275,014       

Liabilities:
 Current liabilities:

Accounts payable and accrued expenses $ 1,527,780        $ 1,355,473         
Deferred revenue 499,588           474,314            

Total current liabilities 2,027,368        1,829,787         

Total liabilities 2,027,368        1,829,787         

Net Assets:
Without donor restrictions 41,536,774      38,638,921       
With donor restrictions 20,818,051      21,806,306       

Total net assets 62,354,825      60,445,227       

Total liabilities and net assets $ 64,382,193      $ 62,275,014       

 



 

See accompanying notes to financial statements. 
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Boys & Girls Clubs Of Broward County, Inc.
Statements of Activities
For the Years Ended June 30, 2025 and 2024

2025 2024
Without Donor With Donor Without Donor With Donor

Restrictions Restrictions Total Restrictions Restrictions Total

Revenue, Support and
 Gains (Losses):

Public Support:
  Special events $ 2,750,533            $ -                        $ 2,750,533            $ 2,424,466            $ -                        $ 2,424,466            
  Contributions 6,324,720            107,360               6,432,080            3,784,220            120,070               3,904,290            
  Broward County grants and
   contracts 3,401,632            -                        3,401,632            3,082,319            -                        3,082,319            
  Other grants and contracts 5,129,568            1,451,095            6,580,663            5,514,406            4,480,926            9,995,332            
  Royalties 245,847               -                        245,847               230,742               -                        230,742               
  Other income 347,165               -                        347,165               36,483                  -                        36,483                  
  In-kind contributions 1,256,834            -                        1,256,834            1,740,643            -                        1,740,643            
  Membership dues 109,388               -                        109,388               101,755               -                        101,755               
  Investment income, net 3,434,332            -                        3,434,332            3,451,343            -                        3,451,343            
  Distributions from and change in 
   value of beneficial interest in trust 289,822               224,912               514,734               219,081               296,617               515,698               
  Net assets released from restrictions 2,771,622            (2,771,622)          -                        2,898,772            (2,898,772)          -                        

Total revenue, support
 and gains (losses) 26,061,463         (988,255)              25,073,208         23,484,230         1,998,841            25,483,071         

Expenses:
Program services:
  Youth development 18,185,470         -                        18,185,470         16,305,913         -                        16,305,913         

Supporting services:
  Management and general 1,322,201            1,322,201            1,145,459            -                        1,145,459            
  Fundraising and special events 3,655,939            -                        3,655,939            3,003,447            -                        3,003,447            

Total supporting services 4,978,140            -                        4,978,140            4,148,906            -                        4,148,906            

Total expenses 23,163,610         -                        23,163,610         20,454,819         -                        20,454,819         

Change in net assets 2,897,853            (988,255)              1,909,598            3,029,411            1,998,841            5,028,252            

Net Assets, Beginning of Year 38,638,921         21,806,306         60,445,227         35,609,510         19,807,465         55,416,975         

Net Assets, End of Year $ 41,536,774         $ 20,818,051         $ 62,354,825         $ 38,638,921         $ 21,806,306         $ 60,445,227         



 

See accompanying notes to financial statements. 
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Boys & Girls Clubs Of Broward County, Inc.
Statement of Functional Expense
For the Year Ended June 30, 2025

Program
Services

Fundraising Total
Youth Management and Special  Supporting

Development and General Events Services Total

Salaries and Benefits:
Salaries $ 8,463,319    $ 692,174       $ 942,414       $ 1,634,588    $ 10,097,907  
Payroll taxes and benefits 594,558       32,574          85,568          118,142       712,700       

Total salaries and
 benefits 9,057,877    724,748       1,027,982    1,752,730    10,810,607  

Other Expenses:
Occupancy 732,463       22,442          1,547            23,989          756,452       
Maintenance and repairs 1,025,774    50,089          44,168          94,257          1,120,031    
Utilities 619,107       16,369          16,369          32,738          651,845       
Insurance 1,839,698    64,796          64,795          129,591       1,969,289    
Professional fees 30,575          220,358       246               220,604       251,179       
Postage and shipping 95                 3,484            4,579            8,063            8,158            
Telephone and
 communications 54,550          18,746          22,946          41,692          96,242          
Supplies and equipment 1,429,435    38,085          47,717          85,802          1,515,237    
Printing and publications 38,353          6,810            60,560          67,370          105,723       
Dues and subscriptions 35,196          27,942          -                27,942          63,138          
Travel and transportation 625,065       3,088            146,418       149,506       774,571       
Scholarships 55,085          -                -                -                55,085          
Bank and credit card fees -                -                79,173          79,173          79,173          
Credit loss -                -                75,000          75,000          75,000          
Miscellaneous 4,985            4,110            36,642          40,752          45,737          
Entertainment and
 decorations 21,377          -                777,797       777,797       799,174       
Food and catering 1,675,878    53,889          713,478       767,367       2,443,245    
Other event costs -                -                358,167       358,167       358,167       
Publicity and promotion 1,315            52,440          163,549       215,989       217,304       

Total other expenses 8,188,951    582,648       2,613,151    3,195,799    11,384,750

Total expenses before 
 depreciation 17,246,828  1,307,396    3,641,133    4,948,529    22,195,357

Depreciation 938,642       14,805          14,806          29,611          968,253       

Total expenses $ 18,185,470 $ 1,322,201 $ 3,655,939 $ 4,978,140 $ 23,163,610

Supporting Services



 

See accompanying notes to financial statements. 
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Boys & Girls Clubs Of Broward County, Inc.
Statement of Functional Expense
For the Year Ended June 30, 2024

Program
Services

Fundraising Total
Youth Management and Special Supporting

Development and General Events Services Total

Salaries and Benefits:
Salaries $ 7,274,289    $ 566,427       $ 942,217       $ 1,508,644    $ 8,782,933    
Payroll taxes and benefits 506,181       24,148          80,667          104,815       610,996       

Total salaries and
 benefits 7,780,470    590,575       1,022,884    1,613,459    9,393,929    

Other Expenses:
Occupancy 719,632       21,085          3,689            24,774          744,406       
Maintenance and repairs 931,591       37,446          40,421          77,867          1,009,458    
Utilities 600,818       16,457          16,456          32,913          633,731       
Insurance 1,978,437    53,637          53,637          107,274       2,085,711    
Professional fees 25,189          218,697       26,153          244,850       270,039       
Postage and shipping 132               7,609            2,395            10,004          10,136          
Telephone and
 communications 40,679          16,058          20,607          36,665          77,344          
Supplies and equipment 1,159,201    20,063          128,883       148,946       1,308,147    
Printing and publications 55,986          6,263            59,885          66,148          122,134       
Dues and subscriptions 9,800            41,986          -                41,986          51,786          
Travel and transportation 544,369       11                 24,737          24,748          569,117       
Scholarships 75,749          -                -                -                75,749          
Bank and credit card fees -                -                65,646          65,646          65,646          
Credit loss -                -                115,645       115,645       115,645       
Miscellaneous 881               24,160          36,836          60,996          61,877          
Entertainment and
 decorations 16,559          -                642,682       642,682       659,241       
Food and catering 1,536,333    23,694          429,845       453,539       1,989,872    
Other event costs -                -                189,792       189,792       189,792       
Publicity and promotion 510               39,738          101,778       141,516       142,026       

Total other expenses 7,695,866    526,904       1,959,087    2,485,991    10,181,857  

Total expenses before 
 depreciation 15,476,336  1,117,479    2,981,971    4,099,450    19,575,786

Depreciation 829,577       27,980          21,476          49,456          879,033       

Total expenses $ 16,305,913 $ 1,145,459 $ 3,003,447 $ 4,148,906 $ 20,454,819

Supporting Services

 



 

See accompanying notes to financial statements. 
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Boys & Girls Clubs Of Broward County, Inc.
Statements of Cash Flows
For the Years Ended June 30, 2025 and 2024

2025 2024

Cash Flows From Operating Activities:
Change in net assets $ 1,909,598     $ 5,028,252    
Adjustments to reconcile change in net assets
 to net cash provided by operating activities:
  Depreciation 968,253        879,033       
  Increase in cash surrender value of life insurance (2,394)           452,115       
  Credit loss expense 75,000          115,645       
  Rent expense on donated facilities 698,260        682,742       
  Contribution revenue from donated facilities (1,470,626)    (1,821,614)  
  Change in value of beneficial interest in perpetual trusts (224,909)       (296,621)     
  Net realized and unrealized losses on investments (2,052,629)    (2,111,899)  
  Amortization of discount (33,208)         (57,874)       
Changes in operating assets and liabilities: 
  Accounts receivable (170,065)       (225,333)     
  Grants and contracts receivable 295,550        (578,900)     
  Prepaid expenses and other current assets 266,490        (130,706)     
  Accounts payable and accrued expenses 172,307        (310,789)     
  Deferred revenue 25,274          313,964       

Net cash provided by operating activities 456,901        1,938,015    

Cash Flows From Investing Activities:
Purchases of property and equipment (3,501,097)    (2,619,079)  
Purchases of investments (15,881,585)  (23,124,242)
Proceeds from the sale of investments 16,839,630   19,525,007  
Repayments received on notes receivable 29,778          29,778         

Net cash used in investing activities (2,513,274)    (6,188,536)  

Net decrease in cash and
 cash equivalents (2,056,373)    (4,250,521)  

Cash and Cash Equivalents, Beginning of Year 7,188,074     11,438,595  

Cash and Cash Equivalents, End of Year $ 5,131,701     $ 7,188,074    
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Boys and Girls Clubs of Broward County, Inc. 
Notes to Financial Statements 
June 30, 2025 and 2024 
 
 
Note 1 - Organization and Operations 

 
Boys and Girls Clubs of Broward County, Inc. (the “Club”) is a not-for-profit organization whose 
mission is to enable all young people, especially those who need us most, to reach their full potential 
as productive, caring, responsible citizens. Since 1965, we’ve proudly served as a cornerstone of the 
Broward County community, helping thousands of children and teens unlock their potential through 
enriching programs and supportive relationships. 
 
Since its founding, BGCBC has been steadfast in its mission to support youth development. Our 
programs are designed to meet the diverse needs and interests of children and teens through after-
school and summer activities that help them thrive academically, socially, and emotionally. 
 
We focus on four pillars of impact: 

• Academic Success: Empowering youth to excel in school and prepare for a successful future. 
• Character and Leadership: Cultivating the next generation of leaders who give back to their 

communities. 
• Health and Well-being: Promoting overall well-being through fitness, nutrition, and 

emotional resilience. 
• Life and Workforce Readiness: Setting today’s youth up to build the great futures they 

envision through skill development, career exposure, and internships. 
 
The BGCBC Formula for impact: 
Academic Success - At BGCBC, we believe every child deserves the tools to graduate on time and 
prepare for the demands of a globally competitive workforce. To make this vision a reality, we work 
with families, schools, and community stakeholders to implement: 

• Academic enrichment programs that spark curiosity and engagement. 
• Targeted dropout prevention initiatives for at-risk youth. 
• College and career preparedness workshops to set members on the path to success. 

 
Character and Leadership - Tomorrow’s leaders are shaped by the opportunities they have today. 
BGCBC empowers members to grow into thoughtful, active citizens through: 

• Opportunities for community service and volunteerism. 
• Leadership development programs that teach decision-making and accountability. 
• Events and activities that celebrate cultural heritage and foster pride in their community. 

 
Health and Well-being - Physical health is vital to mental and emotional well-being. Our Clubs 
provide programs and resources that help members build lifelong habits, including: 

• Daily snacks and hot meals to fight food insecurity. 
• Fitness programs and sports leagues to stay active and engaged. 
• Nutrition education to make informed choices about health. 
• Support for building healthy relationships and reducing stress. 

 
Life and Workforce Readiness - Preparing for the future starts with building skills and gaining 
experiences that open doors to opportunity. Our Clubs empower members to envision and achieve 
their goals through programs that focus on: 

• Skill-building workshops to foster communication, leadership, and problem-solving. 
• Career exploration activities that introduce diverse industries and potential career paths. 
• Hands-on internships and mentorships to gain real-world experience and professional 

guidance. 
• Financial literacy training to develop responsible money management and planning skills. 
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Boys and Girls Clubs of Broward County, Inc. 
Notes to Financial Statements 
June 30, 2025 and 2024 
 
 
Note 1 - Organization and Operations (continued) 

 
By connecting members with the tools and opportunities they need, we help them lay the foundation 
for bright and successful futures. 
 

Note 2 - Summary of Significant Accounting Policies 
 

Basis of Accounting:  The accompanying financial statements have been prepared using the accrual 
basis of accounting, which is in accordance with accounting principles generally accepted in the 
United States of America (“U.S. GAAP”). Using this method, revenues are recognized when earned 
and expenses are recognized when incurred. 
 
Basis of Presentation: The financial statement presentation follows U.S. GAAP, whereby, the 
Organization is required to report information regarding its financial position and activities according 
to two classes of net assets: net assets without donor restrictions and net assets with donor 
restrictions. 
 
Net Assets: Net assets, revenues, gains, and losses are classified based on the existence or absence 
of donor or grantor‐imposed restrictions. Accordingly, net assets and changes therein are classified 
and reported as follows: 

 
• Net Assets Without Donor Restrictions - Net assets available for use in 

general operations and not subject to donor (or certain grantor) 
restrictions.   

 
• Net Assets With Donor Restrictions: Net assets subject to donor (or certain 

grantor) imposed restrictions. Some restrictions are temporary in nature, 
such as those that will be met by the passage of time or other events 
specified by the donor or grantor. Other restrictions are perpetual in 
nature, where the donor or grantor stipulates that resources be 
maintained in perpetuity. 
 

Revenue Recognition: The Club records special event revenue when the underlying event takes 
place. Amounts received in advance are deferred to the applicable period. 
 
The Club recognizes contributions when cash, securities, other assets, an unconditional promise to 
give, or notification of a beneficial interest is received.  Conditional promises to give, that is, those 
with a measurable performance or other barrier, and a right of return, are not recognized until the 
conditions on which they depend have been substantially met or explicitly waived.  Assets received 
before the barriers are overcome are accounted for as refundable advances. As of June 30, 2025 and 
2024, there are no promises receivable reported.  
 
A portion of the Club’s revenue is derived from cost-reimbursable state, county, and city contracts 
and grants, which are conditioned upon certain performance requirements and/or the incurrence of 
allowable qualifying expenses.  Amounts received are recognized as revenue when the Club has 
incurred expenditures in compliance with specific contract or grant provisions.  Amounts received 
prior to incurring qualifying expenditures are reported as refundable advances in the statements of 
financial position. 
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Boys and Girls Clubs of Broward County, Inc. 
Notes to Financial Statements 
June 30, 2025 and 2024 

 
 

Note 2 - Summary of Significant Accounting Policies (continued) 
 
Cash and Cash Equivalents: Cash and cash equivalents include highly liquid short-term investments 
with remaining maturities at the date of purchase of three months or less. Cash equivalents include 
investments in money market funds that are carried at cost plus accrued interest, which 
approximates fair value. Cash and equivalents that the Club intends to use for long-term purposes 
are classified as investments in the accompanying statements of financial position. 
 
Concentration of Credit Risk: The Club deposits excess cash with a major financial institution. At 
times, such balances may be in excess of federally insured limits. 
 
Recently Adopted Accounting Standards:  Effective July 1, 2024, the Club early adopted Accounting 
Standards Update (“ASU”) No. 2025‑05, Financial Instruments-Credit Losses (Topic 326): 
Measurement of Credit Losses for Accounts Receivable and Contract Assets. The amendments 
provide a practical expedient that allows the Company when estimating expected credit losses for 
current accounts receivable and current contract assets arising from transactions accounted for 
under Accounting Standards Codification ("ASC") 606, to assume that current conditions as of the 
balance sheet date do not change over the remaining life of those assets. The ASU also permits 
entities other than public business entities that have elected the practical expedient to make an 
accounting policy election to consider subsequent cash collections after the balance sheet date when 
estimating expected credit losses on those assets. The Club applied the guidance prospectively, and 
the adoption did not have a material effect on the financial statements.  
 
Accounts Receivable and Credit Losses: Accounts receivable are stated at the amount the Club 
expects to collect. The Club maintains allowances for credit losses and changes in the allowance are 
included in general and administrative expenses in the statement of operations. Accounts receivable 
as of July 1, 2024, were $403,456. The Club has elected the practical expedient available which 
simplifies the estimation of expected credit losses for accounts receivable arising from revenue 
transactions under ASC 606. Under this expedient, the Club assumes that current economic 
conditions as of the balance sheet date will remain unchanged over the remaining life of the financial 
assets. 
 
Additionally, the Club has made an accounting policy election to consider collection activity after the 
balance sheet date through September 30, 2025, when estimating expected credit losses for financial 
assets outstanding as of June 30, 2025. As such, the Club recorded an allowance for credit losses of 
$ 11,880 as of June 30, 2025. This approach reflects the Club’s historical collection experience, and 
the Club believes this method provides a reasonable and supportable estimate of expected credit 
losses.  
 
Grants and Contracts Receivable: The Club renders services to members under grant agreements 
with governmental organizations. These agreements typically require the Club to apply for annual 
renewal. Certain agreements provide for termination by either party upon written notice. 
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June 30, 2025 and 2024 

 
 

Note 2 - Summary of Significant Accounting Policies (continued) 
 
Grants and contracts receivable, all due within one year, are recorded at their net realizable value. 
Management reviews grants and contracts receivable on a regular basis to determine collectability 
and estimate the portion of the balance that will not be collected, if any.  
 
Conditional promises to give, that is, those with a measurable performance barrier or other barrier, 
and a right of return, are not recognized until the conditions on which they depend have been met. 
The Club did not have any conditional contributions at June 30, 2025 and 2024, other than the 
disclosure noted in Note 16. 
 
At June 30, 2025, receivables from seven grantors accounted for all total grants and contract 
receivables and at June 30, 2024, receivables from six grantors accounted for approximately 87% of 
total grants and contract receivables. 
 
Donated Use of Facilities: Donated use of facilities is recorded as contributions at fair value when an 
unconditional commitment is received from the donor. It is recorded as net assets with donor 
restrictions and released as the facilities are being used.  
 
Contributions receivable on donated facilities includes the value of the use of certain facilities 
donated in connection with long-term leases. The fair value of the future contributed use of these 
facilities is based on the fair value of the use of these facilities over the term of the lease at the date 
of contribution. The Club ensures that the fair value of the use of the facilities over the life of the 
lease recorded at the date of contribution does not exceed the fair market value of the underlying 
asset. The receivables are discounted using a rate of 3%, which approximates the risk-free rate of 
return.  For the years ended June 30, 2025 and 2024, in-kind contributions related to donated 
facilities amounted to $ 940,784 and $ 1,740,643, respectively. 
 
Investments: Investments are reported at fair value (Note 5). Unrealized gains and losses are included 
in the change in net assets in the accompanying statements of activities. Investment income and 
realized and unrealized gains and losses restricted by a donor are reported as increases in unrestricted 
net assets if the restrictions are met (either by passage of time or by use) in the reporting period in 
which the income and changes in fair value are recognized. 
 
The overall valuation process and information sources by major investment classification are as 
follows: 

 
• Equity Securities: These include domestic equities traded on a national securities exchange 

that are valued at the last reported sales price on the last business day of the fiscal year. 
 
• Mutual Funds: These investments are the closing net asset value (NAV) of shares held at fiscal 

year-end. If the mutual fund makes its net asset values publicly available daily to set the price for 
purchases and redemption the following day, the mutual fund is categorized within level 1. If 
the Club cannot redeem its investment at net asset value per share at fiscal year-end but the 
investment is redeemable with 90 days’ notice or less, the mutual fund is categorized within 
level 2. As of June 30, 2025 and 2024, all mutual fund investment accounts were categorized as 
level 1. 
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Note 2 - Summary of Significant Accounting Policies (continued) 
 

• Fixed income securities: The investment grade corporate bonds held by the Club generally 
trade in active markets on the measurement date. 

 
• Exchange traded funds and Commodities: Securities that are traded on a stock exchange which 

experience price changes throughout the day as they are bought and sold, and which trade 
intra-day on a national securities exchange. 

 
Management determines the fair value measurement valuation policies and procedures, including 
those for level 3 recurring and non-recurring measurement. Management assesses and approves 
these policies and procedures. At least annually, management determines if the current valuation 
techniques used in fair value measurements are still appropriate and evaluates and adjusts the 
unobservable inputs used in the fair value measurements based on current market conditions and 
third-party information. 
 
The Club’s investments are exposed to various risks, such as market and credit risks. Because of the 
risk associated with such investments, it is possible that changes in their values will occur and that 
such changes could materially affect the Club’s financial statements. 
 
Beneficial Interest in Perpetual Trusts: Perpetual trusts are held by third parties under arrangements 
where the Club has irrevocable rights to receive the income earned on the trust assets in perpetuity 
but never receives the assets held in trust. The trust assets are recorded at fair value as beneficial 
interest in the trust and contribution income under support with donor restrictions at the date the 
trust is established. Annual distributions are reported as investment income and included in the 
accompanying statements of activities as a component of interest and dividends. Adjustments to 
trust assets are based on the fair value of the underlying investments and are recorded as gains or 
losses with donor restrictions unless otherwise specified by the donor agreement. 
 
The fair value of the Club’s beneficial interest in irrevocable trusts is based on the Club’s 
proportionate share of the underlying fair value of each irrevocable trust as provided by each third- 
party trustee. Actual results may differ from these valuation assumptions, and these differences 
could significantly affect the accuracy of fair value estimates included in these financial statements. 
 
The underlying assets of each irrevocable trust are Level 3 investments.  
 
Property and Equipment, net: Property and equipment are stated at cost, less accumulated 
depreciation. Donated property and equipment are recorded at their estimated fair value at the date 
of donation. Depreciation is calculated using the straight-line method over the estimated useful life of 
the assets. The estimated useful lives used to compute depreciation range from 3 years to 50 years. 
 
Costs of major additions and improvements that extend the life of the asset are capitalized. 
Expenditures for maintenance and repairs are charged to expense as incurred. 
 
Impairment of Long-Lived Assets: The Club reviews its long-lived assets for impairment whenever 
events or changes in circumstances indicate that the carrying value of an asset may not be 
recoverable. When recovery is reviewed, if the undiscounted cash flows estimated to be generated 
by the property are less than its carrying amount, management compares the carrying amount of 
the property to its fair value in order to determine whether an impairment loss has occurred. The 
amount of the impairment loss is equal to the excess of the asset’s carrying value over its estimated 
fair value. No impairment loss has been recognized during the years ended June 30, 2025 and 2024. 
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Note 2 - Summary of Significant Accounting Policies (continued) 

 
In-Kind Contributions: Non-cash items and in-kind gifts are recorded at their fair value on the date 
they are received. Contributions of services are recognized when the services received: (a) create or 
enhance nonfinancial assets or (b) require specialized skills, are provided by individuals possessing 
those skills, and would typically need to be purchased if not provided by donation. The Club did not 
record any contributed services for the years ended June 30, 2025 and 2024. Approximately 3,931 
and 4,864 volunteer hours were provided to the Club during the years ended June 30, 2025 and 2024, 
respectively. These volunteer services do not meet the criteria for recognition as contributed 
services.  
 
Public Support and Revenue: Contributions received are recorded as without donor restrictions or 
with donor restrictions, depending on the existence and/or nature of any donor restrictions. Support 
that is restricted by the donor is reported as an increase in net assets without donor restrictions if 
the restriction expires in the reporting period in which the support is recognized. All other donor-
restricted support is reported as an increase in net assets with donor restrictions, depending on the 
nature of the restriction. When a restriction expires (i.e., when a stipulated time restriction ends, or 
purpose restriction is accomplished), net assets with donor restrictions are reclassified to net assets 
without donor restrictions and reported in the statements of activities as net assets released from 
restrictions.  
 
For the years ended June 30, 2025 and 2024, revenues from one grantor accounted for 
approximately 34% and 24% of total public support and revenue, respectively. 
 
Special Event Income and Sponsorships: The Club reviews special event ticket prices and 
sponsorship agreements to bifurcate which portion of the proceeds is considered an exchange 
transaction, whereby the participant is receiving commensurate benefit for the amount paid and 
which amount is considered to be a contribution. 
 
The contribution portion is considered to be conditional upon the occurrence of the event and is 
therefore recorded as deferred revenue by the Club until the event occurs.  
 
The remaining portion of the ticket, where the participant or sponsor receives commensurate value, 
is considered an exchange transaction.  Revenues are recognized when the promised good or service 
is transferred, to the participant or sponsor, in an amount that reflects the consideration the 
organization expects to be entitled to in exchange for those goods or services.  The exchange 
transactions are recognized using the five-step model as follows: 
 

• Identification of the contract with the customer 
• Identification of the performance obligation in the contract 
• Determination of the transaction price 
• Allocation of the transaction price to the performance obligation in the contract 
• Recognition of revenues when, or as, performance obligations are satisfied 

 
The Club does not offer any discounts on the sponsorship or exchange portion of the ticket price. 
The Club considers the performance obligation to a participant to hold the special event, and 
therefore recognizes revenue when the event is held, and defers any prepayments.  
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Note 2 - Summary of Significant Accounting Policies (continued) 

 
Sponsorships include several performance obligations that are satisfied at the point in time the event 
is held, including signage and logo displays, tickets to the event, and other networking opportunities 
based on the agreements. In addition, sponsors may receive tickets for future events, which are 
satisfied when those events take place. Each sponsor agreement has a set price in the contract, and 
the Club reviews the applicable performance allocation and allocates the prices based on the 
standalone selling price, derived from what the charges would be if separately purchased by other 
companies. The Club recognizes revenue as the performance obligations are satisfied.  
 
As of June 30, 2025 and 2024, the Club recorded deferred revenue of $ 499,588 and $ 474,314, 
respectively for monies received for events that have not yet occurred, or other unsatisfied 
performance obligations.  
  
Royalties: The Club maintains agreements with certain media agencies whereby the agencies 
contribute a percentage of their earned revenue generated by their advertisement to the Club. The 
agencies do not restrict the use of these funds. The Club recognizes contributions annually as 
received, as there are several barriers or conditions that apply to the contracts. 
 
Publicity and Promotion: Publicity and promotion costs are primarily related to the advertising of 
special events held by the Club. These costs are expensed as incurred. For the years ended June 30, 
2025 and 2024, publicity and promotion expense amounted to $ 217,304 and $ 142,026, 
respectively. 
 
Functional Allocation of Expenses: The costs of providing the various programs and activities have 
been summarized on a functional basis in the statements of functional expenses. Accordingly, certain 
costs have been allocated among the programs and supporting services benefited. Occupancy costs 
and general supplies are allocated based on the percentage of square footage in the buildings by 
each function. The salaries of the executive staff are allocated based on the time spent in each 
function. 
 
Income Taxes:  The Club has been granted an exemption from income taxes under Internal Revenue 
Code Section 501(c)(3) as a not-for-profit organization and exempt from state income taxes under 
similar provisions in the Florida Statutes. Accordingly, no provision for income taxes is required as of 
June 30, 2025 and 2024. 
 
The Club has adopted the provisions of Financial Accounting Standards Board (“FASB”) ASC 740 
Income Taxes. Under ASC 740, the Club must recognize the tax benefit associated with tax positions 
taken for tax return purposes when it is more-likely-than- not that the position will be sustained. 
Management of the Club does not believe there are any material uncertain tax positions and 
accordingly has not recognized any liability for unrecognized tax benefits. The Club has filed for and 
received income tax exemptions in the jurisdictions where it is required to do so. Additionally, the 
Club has filed Internal Revenue Service Form 990 tax returns as required and all other applicable 
returns in those jurisdictions where it is required. The Club believes that it is no longer subject to U.S. 
federal, state and local, or non-U.S. income tax examinations by tax authorities for years before 2022. 
However, the Club is still open to examination by taxing authorities from fiscal year 2022 forward. 
For the years ended June 30, 2025 and 2024, there was no interest or penalties recorded or included 
in the statements of activities and changes in net assets. 
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Note 2 - Summary of Significant Accounting Policies (continued) 

 
Management’s Use of Estimates: The preparation of financial statements in conformity with 
generally accepted accounting principles requires management to make estimates and assumptions. 
Those estimates and assumptions affect the reported amounts of assets and liabilities and disclosure 
of contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the years then ended. Actual results could differ from those   
amounts. 
 
Date of management review:  Management has evaluated subsequent events through December 
29, 2025, the date the financial statements were available to be issued and has concluded that there 
were no such events that require adjustment to the financial statements or disclosure in the notes 
to the financial statements. 

 
Note 3 - Investments  

 
Investments are recorded at fair value and consist of the following at June 30: 

2025 2024

Equity securities $ 10,228,583  $ 9,877,993    
Mutual funds 5,090,213    7,207,070    
Corporate bonds 4,583,899    4,202,137    
Commodities -              94,480         
Exchange-traded funds 8,125,295    5,551,726    

Total investments $ 28,027,990  $ 26,933,406  

 
 

Note 4 - Beneficial Interest in Perpetual Trusts 
 
The fair value of the Club’s beneficial interest in irrevocable perpetual trusts amounted to 
$ 4,774,191 and $ 4,549,282 at June 30, 2025 and 2024, respectively. 
 
During the years ended June 30, 2025 and 2024, the change in market value of the Club’s beneficial 
interest in perpetual trusts amounted to a net gain of $ 224,909 and $ 296,621, respectively, and is 
included in the accompanying statements of activities as a component of net realized and unrealized 
gains on investments. 
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Note 5 - Fair Value Measurements 
 

Fair Value Measurements:  Fair value is the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transaction between market participants at the measurement date. A 
fair value measurement assumes that the transaction to sell the asset or transfer the liability occurs 
in the principal market for the asset or liability or, in the absence of a principal market, the most 
advantageous market. Valuation techniques that are consistent with the market, income or cost 
approach are used to measure fair value. The fair value hierarchy prioritizes the inputs to valuation 
techniques used to measure fair value into three broad levels: 

 
• Level 1 - inputs are quoted prices (unadjusted) in active markets for 

identical assets or liabilities the Club has the ability to access. 
 
• Level 2 - inputs are inputs (other than quoted prices included within level 1) 

that are observable for the asset or liability, either directly or indirectly. 
 
• Level 3 - inputs are unobservable inputs for the asset or liability, used to 

measure fair value to the extent that observable inputs are not available, 
thereby allowing for situations in which there is little, if any, market data, 
which requires management to develop its own assumptions. 
 

The following table presents the Club’s investments and beneficial interest in perpetual trusts 
measured at fair value on a recurring basis, segregated by level within the fair value hierarchy, as of 
June 30, 2025: 

Quoted Prices
In Active Significant

Markets For Other Significant
Identical Observable Unobservable
 Assets Inputs Inputs
Level 1 Level 2 Level 3 Total

Equity securities:
 Domestic $ 9,475,034            $ -                     $ -                     $ 9,475,034              
 International 753,549               -                     -                     753,549                  

Total equity securities 10,228,583         -                     -                     10,228,583            

Mutual funds 5,090,213            -                     -                     5,090,213              

Fixed income securities:
 Corporate bonds 4,583,899            -                     -                     4,583,899              
Exchange-traded funds 8,125,295            -                     -                     8,125,295              

Total investments $ 28,027,990         $ -                     $ -                     $ 28,027,990            

Beneficial interest in
 irrevocable perpetual trusts $ -                        $ -                     $ 4,774,191         $ 4,774,191              

Fair Value Measurements
at Reporting Date Using:
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Note 5 - Fair Value Measurements (continued) 

 
The following table presents the Club’s investments and beneficial interest in perpetual trusts 
measured at fair value on a recurring basis, segregated by level within the fair value hierarchy, as of 
June 30, 2024:  

Quoted Prices
In Active Significant

Markets For Other Significant
Identical Observable Unobservable
 Assets Inputs Inputs
Level 1 Level 2 Level 3 Total

Equity securities:
 Domestic $ 9,318,005            $ -               $ -               $ 9,318,005       
 International 559,988               -               -               559,988          

Total equity securities 9,877,993     -               -               9,877,993       

Mutual funds 7,207,070            -               -               7,207,070       

Fixed income securities:
 Corporate bonds 4,202,137            -               -               4,202,137       
Commodities 94,480                  -               -               94,480            
Exchange-traded funds 5,551,726            -               -               5,551,726       

Total investments $ 26,933,406   $ -               $ -               $ 26,933,406    

Beneficial interest in
 irrevocable perpetual trusts $ -                 $ -               $ 4,549,282   $ 4,549,282       

Fair Value Measurements
at Reporting Date Using:

 
Gains and losses (realized and unrealized) are reported in investment income, net in the 
accompanying statements of activities. 

 
Note 6 - Endowment 

 
U.S. GAAP provides guidance, among other things, on the net asset classification of donor-restricted 
endowment funds for a not-for-profit organization that is subject to an enacted version of the 
Uniform Prudent Management of Institutional Funds Act of 2006 (UPMIFA). 
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Note 6 - Endowment (continued) 

 
Interpretation of Relevant Law 
 
The management of the Club’s endowed funds is guided by the laws of the State of Florida 
specifically, the Florida Uniform Prudent Management of Institutional Funds Act (“FUPMIFA”). The 
Board of Directors of the Club has interpreted FUPMIFA as requiring the preservation of fair value of 
the original gift as of the gift date of the donor-restricted endowment funds absent explicit donor 
stipulations to the contrary. As a result of this interpretation, the Board of Directors classifies as net 
assets with donor restrictions (a) the original value of gifts donated to a permanent endowment, (b) 
the original value of subsequent gifts to the permanent endowment, and (c) accumulations to the 
permanent endowment made in accordance with the direction of the applicable donor gift 
instrument at the time the accumulation is added to the fund. 
 
In accordance with FUPMIFA, the Club considers the following factors in making a determination to 
appropriate funds with donor restrictions: 
 

1) The purpose of the Club 
2) The intent of the donor of the endowment fund 
3) The terms of the applicable instrument 
4) The long-term and short-term needs of the Club in carrying out its purposes 
5) General economic conditions 
6) The possible effect of inflation or deflation 
7) The other resources of the Club 
8) Perpetuation of the endowment 

 
Return Objectives and Risk Parameters 
 
The Club has a spending policy of appropriating for distribution each year 4% of its endowment fund's 
fair value as of June 30th of the prior fiscal year. The spending policy only applies to the investment 
component of the endowment fund. The Board of Directors may also authorize distributions in 
connection with specific capital projects or other long-term purposes. In establishing this policy, the 
Club considered the long-term expected investment return on its investment portion of the 
endowment. Accordingly, over the long term, the Club expects the current spending policy to allow 
the investment component of the endowment fund to grow at an average of 4% annually. This is 
consistent with the Club’s objective to maintain the purchasing power of the investment endowment 
assets as well as to provide additional real growth through investment returns. Distributions are 
generally scheduled for July, the first month of the fiscal year. 
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Note 6 - Endowment (continued) 
 
Strategies Employed for Achieving Objectives 
 
To meet the needs of the Club, the Club’s investment strategy emphasizes a total return strategy in 
which investment returns are achieved through both capital appreciation (realized and unrealized) 
and current yield (interest and dividends) by following the strategies outlined above. 
 
Spending Policy and How the Investment Objective Relates to Spending Policy 
 
To achieve the above growth objective, the Club has adopted an investment policy that attempts to 
maximize total return consistent with an acceptable level of risk. Investment endowment assets are 
invested in a well-diversified asset mix, which includes equity and debt securities that are intended 
to result in a consistent inflation protected rate of return that has sufficient liquidity to make an 
annual distribution of 4% while growing the fund, if possible. Accordingly, the Club expects its 
investment endowment assets, over time, to produce an average rate of return of approximately 4% 
annually. Actual returns in any given year may vary from this amount. Earnings on endowment assets 
are recorded as unrestricted support. The Club has a policy to restrict earnings on endowment until 
appropriated for expenditure. Investment risk is measured in terms of the total endowment fund; 
investment assets and allocation between asset classes and strategies are managed to not expose 
the investment component of the endowment fund to unacceptable levels of risk. 
 
Endowment net asset composition by type of fund is as follows as of June 30: 
 

Net Assets Net Assets
without donor with donor

Restrictions Restrictions Total

Board-designated investments $ 4,900,742    $ -              $ 4,900,742    
Net investment return 8,023,500    -              8,023,500    
Donor-restricted investments -              9,669,595    9,669,595    

$ 12,924,242  $ 9,669,595    $ 22,593,837  

2025

 
 

Net Assets Net Assets
without donor with donor

Restrictions Restrictions Total

Board-designated investments $ 4,900,742    $ -              $ 4,900,742
Net investment return 6,914,207    -              6,914,207
Donor-restricted investments -              9,569,595    9,569,595

$ 11,814,949 $ 9,569,595 $ 21,384,544

2024
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Note 6 - Endowment (continued) 

 
From time to time, the fair value of assets associated with the donor-restricted endowment funds 
may fall below the amount required to be retained permanently. In accordance with generally 
accepted accounting principles, deficiencies of this nature are reported in net assets without donor 
restrictions.  There were no deficiencies reported as of both June 30, 2025 and 2024. 
 
The Board of Directors had designated $ 4,900,742 of net assets without donor restrictions as a 
general endowment fund to support the mission of the Club. Since that amount resulted from an 
internal designation and is not donor-restricted, it is classified and reported as net assets without 
donor restrictions. 
 
Changes in endowment net assets are as follows for the years ended June 30:  

Net Assets Net Assets Total Net
without Donor with Donor Endowment

Restrictions Restrictions Assets

Endowment net assets, 
  beginning of year $ 11,814,949  $ 9,569,595    $ 21,384,544  
Investment income 1,180,939    1,180,939    
Contribution 100,000       100,000       
Net appreciation of investments 2,052,640    -              2,052,640    
Amount appropriated for
  expenditure (2,124,286)  -              (2,124,286)  
Endowment net assets,
  end of year $ 12,924,242  $ 9,669,595    $ 22,593,837  

2025

 
 

Net Assets Net Assets Total Net
without Donor with Donor Endowment

Restrictions Restrictions Assets
Endowment net assets, 
  beginning of year $ 9,620,948    $ 9,469,595 $ 19,090,543
Investment income 1,071,726    1,071,726
Contribution -              100,000       100,000
Net appreciation of investments 2,108,781    -              2,108,781
Amount appropriated for
  expenditure (986,506)     -              (986,506)
Endowment net assets,
  end of year $ 11,814,949 $ 9,569,595 $ 21,384,544

2024

 
 
The Club’s interest in the beneficial trusts is perpetual in nature; however, the assets are managed 
by separate organizations, and therefore assets are not considered part of the Club’s investment and 
spending policies, and are therefore not included as part of the endowment assets held by the Club. 
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Note 7 - Notes Receivable 

 
The Club is the holder of an unsecured note receivable and receives payments of principal and 
interest on an annual basis. The note bears interest at 5.91% per annum and is amortized over 30 
years with a maturity date of November 15, 2028. The principal balance of the note as of June 30, 
2025 and 2024, amounted to $ 119,112 and $ 148,890, respectively. Interest earned on the note 
receivable during the years ended June 30, 2025 and 2024, amounted to $ 13,177 and $ 3,992, 
respectively. 

 
Note 8 - Property and Equipment, Net 
 

Property and equipment, net consisted of the following at June 30: 

2025 2024

Land $ 2,853,231 $ 2,853,231
Building and improvements 29,320,785 25,954,489
Equipment and software 3,286,628 3,078,476
Construction in progress 549,037 622,387
Transportation equipment 840,612 840,612

36,850,293 33,349,195
   Less: accumulated depreciation 16,766,715 15,798,461

Property and equipment, net $ 20,083,578 $ 17,550,734
 

 
Note 9 - Contributions Receivable on Donated Facilities 

 
 
The Club operates under long-term leases whose use of the related facilities is donated. The 
expiration dates and the related receivable associated with each facility consisted of the following at 
June 30: 

 

Unamortized
Expiration Gross Discount at Net

Date Receivable 3% Receivable

Hollywood 2031 $ 150,936         $ (11,954)         $ 138,982      
North Lauderdale 2030 816,816         (53,626)         763,190      
Pompano 2034 1,592,500      (193,395)       1,399,105  
Town of Davie #1 2039 415,012         (74,498)         340,514      
Town of Davie #2 2101 2,258,524      (1,368,831) 889,693      
City of Sunrise 2030 340,741         (24,691) 316,050      

        
$ 5,574,529      $ (1,726,995)    $ 3,847,534  

2025
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Note 9 - Contributions Receivable on Donated Facilities (continued) 

Unamortized
Expiration Gross Discount at Net

Date Receivable 3% Receivable

Hollywood 2031 $ 178,028         $ (16,498)         $ 161,530      
North Lauderdale 2034 90,757           (789)               89,968        
Pompano 2024 1,774,500      (237,618)       1,536,882  
Town of Davie #1 2039 445,565         (85,040)         360,525      
Town of Davie #2 2101 2,288,622      (1,395,567) 893,055      

$ 4,777,472      $ (1,735,512) $ 3,041,960  

2024

 

2025 2024

Contributions receivables are 
 expected to be collected in:
  Less than one year $ 510,740          $ 360,503        
  One year to five years 2,226,879       1,348,729     
  Over five years 2,812,219       3,068,240     

  Gross contributions receivable 5,549,838       4,777,472
Less:
  Discount to present value 1,702,304       1,735,512     

Contributions receivable, net $ 3,847,534 $ 3,041,960

 
 
Note 10 - Employee Benefit Plan 
 

The Club sponsors a defined contribution money purchase plan (the "Plan") formed under the 
administration of the Boys & Girls Clubs of America Master Pension Plan and Trust. The Plan covers 
substantially all full-time employees meeting certain age and length of service requirements. 
 
At June 30, 2025 and 2024, the Club had contribution payable to the Plan in the amount of $ 10,000 
and $ 87,600, respectively, which are included as a component of accounts payable and accrued 
expenses in the accompanying statements of financial position. The Club’s contributions to the Plan 
for the years ended June 30, 2025 and 2024 totaled $ 390,369 and $ 319,719, respectively, net of 
forfeiture funds, and are included in employee benefits on the accompanying statements of 
functional expenses. 
 

Note 11 - Compensated Absences 
 
The Club's liability for compensated absences of their employees was $ 219,039 and $ 199,088, which 
is included in accounts payable and accrued expenses as of June 30, 2025 and 2024, respectively. 
This represents amounts owed to employees under the Club's paid leave policies. 
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Note 12 - Net Assets 

2025 2024

Program operations $ 3,797,444       $ 5,020,832     
Capital projects 1,681,783       1,232,921     
Time restrictions 2,963,455       2,160,042     
Perpetual restrictions 12,405,369     13,392,511   

$ 20,848,051 $ 21,806,306
 

Net assets were released from donor restrictions by incurring expenses, satisfying the restricted 
purposes or by occurrence of the passage of time or other events specified by donors during the 
years ended June 30 as follows: 

2025 2024

Program operations $ 2,189,561       $ 1,838,036     
Capital projects (116,199)        377,994        
Time restrictions 698,260          682,742        

$ 2,771,622 $ 2,898,772
 

 
Note 13 - Liquidity 
 

Financial assets and liquidity resources available within one year for general expenditure were as 
follows: 

2025 2024

Financial assets:
  Cash and cash equivalents $ 5,131,701    $ 7,188,074    
  Investments 28,027,990  26,933,406  
  Accounts receivable, net 498,521       403,456       
  Notes receivable 29,778         29,778         
  Grants and contracts receivable 1,452,209    1,747,759    

Financial assets at year‐end 35,140,199  36,302,473  

Less those unavailable for general
 expenditures within one year, due to:
  Donor‐imposed restrictions making
   financial assets unavailable for
   general expenditure 20,818,051 21,806,306

Financial assets available
 within one year to meet cash
 needs for general expenditures
 within one year $ 14,322,148  $ 14,496,167  
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Boys and Girls Clubs of Broward County, Inc. 
Notes to Financial Statements 
June 30, 2025 and 2024 
 
 
Note 13 - Liquidity (continued) 
 

In addition, the Club has a line of credit with a financial institution in the amount of $ 500,000, as 
described in Note 14, which it could draw upon in the event of an unanticipated liquidity need. The 
Club manages its liquidity by developing and adopting annual operating budgets that provide 
sufficient funds for general expenditures in meeting its liabilities and other obligations as they 
become due. Cash needs of the Club are expected to be met on a monthly basis from contributions, 
grants reimbursements and special events activities. 

 
Note 14 - Line of Credit 
 

The Club maintains a $ 500,000 unsecured line of credit with a bank, bearing interest at the daily 
Bloomberg Short-Term Bank Yield rate plus 2%.  The Club had no outstanding borrowings as of June 
30, 2025 and 2024. The line of credit expires on March 31, 2026. 

 
Note 15 - Related Party Transactions 
 

Boys & Girls Clubs of America 
 
The Club is a subsidiary of the Boys & Girls Clubs of America.  The Club’s programs are sanctioned by 
the Boys & Girls Clubs of America, although its operations and management are independent of the 
national organization. At June 30, 2025 and 2024, grants receivable from the Boys & Girls Clubs of 
America amounted to $ - and $ 61,356, respectively. For the years ended June 30, 2025 and 2024, 
grant revenues from the Boys & Girls Clubs of America amounted to $ 283,437 and $ 1,107,053 
respectively. 
 
Board of Directors 
 
The Club, during its normal course of operations, receives public support from members of its Board 
of Directors. At June 30, 2025 and 2024, accounts receivable from members of the Board of Directors 
amounted to $ 78,100 and $ 150,000, respectively, net of discount. For the years ended June 30, 
2025 and 2024, public support from members of the Board of Directors amounted to $ 3,260,844 
and $ 2,065,118, respectively. 
 

Note 16 - Commitments and Contingencies 
 
Granting Agencies 
 
In the normal course of activities, the Club receives grants and other forms of reimbursement from 
various government agencies. These activities are subject to audit by agents of the funding authority, 
the purpose of which is to ensure compliance with conditions precedent to providing such funds. 
Management believes that all of the expenditures are properly recorded and that the liability, if any, 
for any reimbursement which may arise as the result of audits would not be material. 
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Boys and Girls Clubs of Broward County, Inc. 
Notes to Financial Statements 
June 30, 2025 and 2024 

 
 

Note 16 - Commitments and Contingencies (continued) 
 
Economic Conditions 
 
The Club depends substantially on contributions and contributed services for its revenues. The ability 
of certain Club contributors to continue giving amounts comparable with prior years may be 
dependent upon current and future overall economic conditions. While the Club’s Board of Directors 
believes the Club has the resources to continue its programs, its ability to do so and the extent to 
which it continues, may be dependent on the above factors. 
 
Litigation 
 
The Club may be party to legal proceedings, investigations, and claims in the ordinary course of its 
business. The Club records accruals for outstanding legal matters when it believes, along with legal 
counsel, it is probable that a loss will be incurred, and the amount can be reasonably estimated. If a 
loss contingency is not both probable and estimable, the Club does not establish an accrued liability. 
Management does not believe there is any litigation against the Club other than routine matters 
arising out of the normal course of activities, all of which are expected to be covered by liability 
insurance, and none of which are expected to have a material adverse effect on the financial 
statements. 
 

Note 17 - Subsequent Events 
 
The date to which events occurring after June 30, 2025, the date of the most recent statement of 
financial position, has been evaluated by the Club for possible adjustment to the financial statements 
or disclosure is December 29, 2025. No material events have occurred since June 30, 2025, that 
require the recognition or disclosure in the financial statements.  

 
 



 
 

 

SUPPLEMENTAL INFORMATION 
 
 



 

See notes to schedule of expenditures of federal awards and independent auditor’s report. 
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Pass-Through Federal Total 
Entity Identifying Assistance Listing Granted Federal

Number Number Period Expenditures

CDBG - Entitlement Grants-Cluster
 U.S. Department of Housing and Urban
  Development -

Town of Davie Community
 Development Block Grant 14.218 10/1/20 to 9/30/21 $ 29,750              
City of Pompano Beach Community
 Development Block Grant 14.218 10/1/23 to 9/30/24 8,620                
City of Pompano Beach Community
 Development Block Grant 14.218 10/1/24 to 9/30/25 6,027                
City of Hollywood Community
 Development Block Grant 14.218 10/1/24 to 9/30/25 10,000              

Total U.S. Department of Housing
 and Urban Development 54,397              

Total CDBG - Entitlement Grants-Cluster 54,397              

Child Nutrition Cluster-Cluster
 U.S. Department of Agriculture -
  Pass-through State of Florida Department
   of Education - 

Summer Food Service Program for Children 04-0782 10.559 6/11/24 to 8/9/24 307,946
Summer Food Service Program for Children 04-0782 10.559 6/4/24 to 8/6/25 220,831            

Total U.S. Department of Agriculture 528,777            

Total Child Nutrition Cluster - Cluster 528,777            

Boys and Girls Clubs of Broward County, Inc.
Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2025

Federal Grantor/Pass-through 

or Cluster Title
Grantor/ Federal Program



 

See notes to schedule of expenditures of federal awards and independent auditor’s report. 
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(continued)

Pass-Through Federal Total 
Entity Identifying Assistance Listing Granted Federal

Number Number Period Expenditures

Other Programs
 U.S. Department of Agriculture -
  Pass-through State of Florida 
   Department of Health - 

Child and Adult Care Food Program A-3159 10.558 10/1/24 to 9/30/25 1,461,802$      
Child and Adult Care Food Program A-3159 10.558 10/1/23 to 9/30/24 298,953            

Total U.S. Department of Agriculture 1,760,755         

 U.S. Department of Justice -
  Pass-through Boys and Girls Clubs
   of America - 

Boys & Girls Clubs National Youth
 Mentoring Programs (Mentoring Grant) OJJDP 2023-52478 16.726 1/1/24 to 12/31/24 53,923              

Total U.S. Department of Justice 53,923              

Department of Education -
  Pass-through Broward College -

Teen Program Promise Neighborhoods Grant S215N210041 84.215 1/1/24 to 12/31/24 44,524
Teen Program Promise Neighborhoods Grant S215N210041 84.215 1/1/25 to 12/31/25 48,584

Total Department of Education 93,108              

or Cluster Title

Boys and Girls Clubs of Broward County, Inc.
Schedule of Expenditures of Federal Awards

For the Year Ended June 30, 2025

Federal Grantor/Pass-through 
Grantor/ Federal Program



 

See notes to schedule of expenditures of federal awards and independent auditor’s report. 
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(continued)

Pass-Through Federal Total 
Entity Identifying Assistance Listing Granted Federal

Number Number Period Expenditures

Department of the Treasury -
  Pass-through City of Pompano Beach -

COVID - Coronavirus State and Local Fiscal
 Recovery Funds - 21.027 12/19/23 to 12/31/26 88,738$            

  Pass-through City of Sunrise -
COVID - Coronavirus State and Local Fiscal
 Recovery Funds - 21.027 7/1/24 to 6/30/25 249,999

Total Department of the Treasury 338,737            

Total Expenditures of Federal Awards $ 2,829,697         

Grantor/ Federal Program
or Cluster Title

Boys and Girls Clubs of Broward County, Inc.
Schedule of Expenditures of Federal Awards

For the Year Ended June 30, 2025

Federal Grantor/Pass-through 
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Boys and Girls Clubs of Broward County, Inc. 
Notes to Schedule of Expenditures of Federal Awards  
June 30, 2025 
 

 
Note 1 - Basis of Presentation 

 
The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the federal 
award activity of Boys and Girls Clubs of Broward County, Inc. for the year ended June 30, 2025. The 
information in this Schedule is presented in accordance with the requirements of Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance). Because the Schedule presents only a selected 
portion of the operations of Boys and Girls Clubs of Broward County, Inc., it is not intended to and 
does not present the financial position, changes in net assets or cash flows of Boys and Girls Clubs of 
Broward County, Inc. 
 
 

Note 2 - Summary of Significant Accounting Policies 
 
Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, as well 
as other applicable provisions of contracts and grant agreements, wherein certain types of 
expenditures are not allowable or are limited as to reimbursement. 
 
Boys and Girls Clubs of Broward County, Inc. has not awarded any amounts to sub-recipients. 
 
 

Note 3 - Indirect Cost Rate 
 

Boys and Girls Clubs of Broward County, Inc. has elected not to use the 10percent de minimis 
indirect cost rate allowed under the Uniform Guidance. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 See independent auditor’s report. 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER  
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED  

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
 WITH GOVERNMENT AUDITING STANDARDS 

 
 
To the Board of Directors 
Boys and Girls Clubs of Broward County, Inc. 
 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards issued by 
the Comptroller General of the United States, the financial statements of Boys and Girls Clubs of Broward 
County, Inc. (a nonprofit Club) (the “Club”), which comprise the statement of financial position as of June 
30, 2025, and the related statements of activities, functional expenses, and cash flows for the year then ended, 
and the related notes to the financial statements, and have issued our report thereon dated December 29, 
2025. 
 
Report on Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Club’s internal control 
over financial reporting (“internal control”) as a basis for designing audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Club’s internal control. Accordingly, we do not 
express an opinion on the effectiveness of the Club’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material weaknesses 
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in 
internal control that we consider to be material weaknesses. However, material weaknesses or significant 
deficiencies may exist that were not identified. 

Citrin Cooperman & Company, LLP 
Certified Public Accountants 
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Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Club’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Club’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the Club’s internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 
 
 
 
 
 
 
Fort Lauderdale, Florida 
December 29, 2025 

 
 

Citrin Cooperman & Company, LLP 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR 
EACH MAJOR FEDERAL PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE 

REQUIRED BY THE UNIFORM GUIDANCE  
 
 

To the Board of Directors 
Boys and Girls Clubs of Broward County, Inc. 
 
 
Report on Compliance for Each Major Federal Program  
 
Opinion on Each Major Federal Program  
 
We have audited the Boys and Girls Clubs of Broward County, Inc.’s (a nonprofit Club) (the “Club”) 
compliance with the types of compliance requirements identified in the OMB Compliance Supplement that could 
have a direct and material effect on each of the Club’s major federal programs for the year ended June 30, 
2025.  The Club's major federal programs are identified in the summary of auditor’s results section of the 
accompanying schedule of findings and questioned costs.  
 
In our opinion, the Club complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on each of its major federal programs for the 
year ended June 30, 2025. 
 
Basis for Opinion on Each Major Federal Program  
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards (Uniform Guidance). Our responsibilities under those standards, the Uniform Guidance, are 
further described in the Auditor’s Responsibilities for the Audit of Compliance section of our report. 
 
We are required to be independent of the Club and to meet our other ethical responsibilities, in accordance 
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion on compliance for each major federal 
program. Our audit does not provide a legal determination of the Club’s compliance with the compliance 
requirements referred to above. 
 

 

Citrin Cooperman & Company, LLP 
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Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the Club’s 
federal programs. 
 
Auditor’s Responsibilities for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on the Club’s compliance based on our audit. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards, Government Auditing Standards, and the Uniform Guidance, will always detect 
material noncompliance when it exists. The risk of not detecting material noncompliance resulting from 
fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material if there is a substantial likelihood that, individually or 
in the aggregate, it would influence the judgment made by a reasonable user of the report on compliance 
about the Club’s compliance with the requirements of each major federal program as a whole. 
 
In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 
• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 

and perform audit procedures responsive to those risks. Such procedures include examining, on 
a test basis, evidence regarding the Club’s compliance with the compliance requirements referred 
to above and performing such other procedures as we considered necessary in the circumstances. 

 
• Obtain an understanding of the Club’s internal control over compliance relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances and to test and report 
on internal control over compliance in accordance with the Uniform Guidance, but not for the 
purpose of expressing an opinion on the effectiveness of the Club’s internal control over 
compliance. Accordingly, no such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 
 
  

Citrin Cooperman & Company, LLP 
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Report on Internal Control over Compliance 
 
A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program 
on a timely basis. A material weakness in internal control over compliance is a deficiency, or a combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal program will not be prevented, or 
detected and corrected, on a timely basis.  
 
A significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal 
control over compliance with a type of compliance requirement of a federal program that is less severe than 
a material weakness in internal control over compliance, yet important enough to merit attention by those 
charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 
 
 
 
 
 
Fort Lauderdale, Florida 
December 29, 2025 
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Boys and Girls Clubs of Broward County, Inc.
Schedule of Findings and Questioned Costs
For the Year Ended June 30, 2025

SECTION I - SUMMARY OF AUDITOR'S RESULTS

Financial Statements

Type of report the auditor issued on whether the financial statements
 audited were prepared in accordance with U.S. GAAP: Unmodified Opinion

Internal control over financial reporting:

Material weakness(es) identified? yes X no

Significant deficiency(ies) identified? yes X none reported

Noncompliance material to financial statements noted? yes X no

Federal Programs 
Internal control over major federal programs:

Material weakness(es) identified? yes X no

Significant deficiency(ies) identified? yes X none reported

Type of auditor's report issued on compliance for
 major federal programs: Unmodified Opinion

Any audit findings disclosed that are required
 to be reported in accordance with 2 CFR 200.516(a)? yes X no

Identification of major federal programs:

Name of Federal Program or Cluster
Child and Adult Care Food Program

Dollar threshold used to distinguish between Type A
 and Type B programs/projects:

Auditee qualified as low-risk auditee? X yes no

$750,000 federal programs 

Assistance 
Listing 

Numbers
10.558

 
 
 
 
 
 
 
 
 

See independent auditor’s report. 
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Boys and Girls Clubs of Broward County, Inc.
Schedule of Findings and Questioned Costs
(Continued)
For the Year Ended June 30, 2025

SECTION II - FINANCIAL STATEMENTS FINDINGS

None Reported.

SECTION III - FEDERAL PROGRAMS FINDINGS AND QUESTIONED COSTS

None Reported.

SECTION IV - PRIOR YEAR AUDIT FINDINGS

None Reported.
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See independent auditor's report. 


